
 

   

 

       

 

     

 

 

 

  



                

             

             

                

                

                 

                

                

     

      
              

             

           

              

                  

                  

       





 

            

                 

             

            

               

               

       

                   

               

                 

                 

                  

                

                   

              

               

                  

              

            

                

               

               
                 

                

                   

     





                 

                 

           

                

              

              

                

                

              

               

                

                

                  

                 

                 

               

      

                    

                 

                 

                 

               

               

                    

               





              

                   

          

               

             

               

               

               

             

                 

                

                

             



               

               

                

               

     

                   

                    

               

                  

                 

                  
                      

                   

                   

                     

                      





             

                  

               

                   

             

                 

               

             

            

              

         

                

                 

            

              

            

              

               

                

            

                

                

               

                 

          





             

               

              

              

   

             

               

                 

              

                

         

               

               

                  

                

               

              

                 

              

             

   

                   

               

                 

              





               

            

    

                   

              

                

                

               

                

              

             

  

              

                 

                     

        

  

     

    

               

               

               

           





  












       

       





  












       

       





                        

                    

                  

   

                 

                 

                  

               

              

            

                

                

            

                  

                

              

               

                 
                 

         
            





                

                 

     

            

       

        

   

             

  






     

     

          

             

                

              

                    

               

             

                

      
  

               

                     

       

                  

             





                  

              

              

             

              

           

                

            

                 

              

         

       

                  

                 

                 

                

              

              

       

              

 





    

            

     
 

        


               

               

   

   

     

 

   


     



   


         

                 

                 

                

                  

                

              

              




     

         






       

       

                    

                  

                 

           
                      

     
               





              

                 

            








  

    






  

  






  

 

                  

                  

                  

                 

                  

                 

                

               













 





   

   

   























               
                        

                    

  





 
   


   



    


       

      




  


   



    



 

   
    


   



    
 

     


 
       

         
 
 

      

     


      


     

                  

             

   

              

              

               

                  

               

                 

                

                    

                  
                  

                      

            





      

  









  









  


 







   







  







         


 


 


      

    

                 

                        

                  

            

    













 





   

   

   






















                 

    

                 

                   

                    

                   

               

           





               

                 

               

                

              

             

       

                

             

                

                 

         

   


 


  

 
 


  


 




 


  


  


    

 

                        

   

   

                

             

               

                  

             

                    

                      
                





               

            

 
     


   



      

              

             

                

                 

                 

                   

                

       

                

                     

                        

                 

           

 

                 

              

             

              

                  

                    

                 





              

   




               

               

                 

                 

                

                  

               

                   

                  

              

                  

                

      

                

                    

             

               

                  

                

                 

                      

                     

                    

       





  

                 

                    

                  

                    

                

               

   

                

                 

                    

                  

              

               

              

                

 

              

                 

                  

                 

               

                   

                 

                   

    





                

                 

                  

                    

               

                

     

              

                  

                 

              

    

             

                

               

            

             

 

    


 

   

              

              

                 

              

                 





                   

                

                     

                

              

   

 

               

            

                   

     

      

   

                

                

                

               

                 

                  

             

                  

                

  





             

                 

                   

             

                  

              

                  

                

                    

             

  

                  

               

                

            

           

                 

                

     

                 

                

              

              


              





             

               

                  

                

     

      

                  

                  

               

                

                 

                   

                     

  

                  

                 

        

                

                  

                 

          

           





  

                   

              

                

        

  

               

             

      

























   

   

   

   

   








































  

  


              

  

               

              

             

               

              

               

             

                 

                         
             





                 

      

                 

                

                  

                

                   

                

                

                    

              



    

           





    

             

                

              

               

         

      



  

                 

          

   

  


   






   




  



             

                  

          





                

             

            

 

                  

                 

                 

               



       

               

               

               

                

                   

                

          

               

                    

                

                 

            

                 
                    

             





                  

               

           

                 

           

  
   

 









   



                  

               

     




 

   





 



       



   





 



       



                      

             

              

                

   





     

 


 





  






                

                 

                   

                   





  

      

              

    

     

                

            

                

                

                 

             

               

              



              

            

 

                

                

               

                

            

                

           





 

    

    


 
  

 
 

   

                   

    
 
  

 

              

                

                  

                

                  

        

  

  


  

                   

                 

               

               

               

               

               

                  

                  

                





                   

                  

           

              

                 

              

                  

                  

               

                     

                

                  

              

                   

              

         

                

                  

               

                 

                





  

  

                 

             

                 

              

              

                

               

               

     

                 

               

                

               

              

                  

             

               

                  

                  

                


                     

           





                

             

                    

   

  


  




  


 


  




  


  


 




                 

              

              

                

                 

                    

                

              

      

                  

             

                  

            

                   

               

               

 

              





              

         


































  








































              

    

              


































 







 










 










 












           



      







                  

               

              

               

                

                

               

                 

                 

             

      

  


  


 


 




  


 


  


  




  


 


 


  








                 

              

              

                

              

             

                 

         

                   

               

              

               

             

                

            

                    

                 

                  

             

              

                

                 

                      

            
                 

                   





              

 

                 

               

               

            

               

                 

                 

                

                

                

                 

                 

                

                

               

              

        

 

                

                

                 

            





  

                  

                

                

                  

              

                    

                

                  

      

    

              

                

              

                

                

              

              

             

               

                   

                   

                  

                    

                     

                   

     





      

             

              

              

                       

                  

                    

                  

              

                    

                 

                 

              

                 

                 

                 

           



     

                   

                

               

               

             

                

                 

                





               

                  

                

                   

                

           

   

                 






 




  



                 

  




 





  



    




  



 

               

       
        




                   

                    

               

                

                

            





                  

                

                  

                 

      

             
   

               

                   

               

                  

                  

               

                  

                 

                 

                 

                  

       

               

                

              

              

                 

                  

                   

   





                 

               

                

                 

              

                

                

                  

               

   

                

                   

                

               

                  

             

               

              

               

               

             

               

               

                 

     


          





                

               

                

              




 


    

 

                

             

                

              

               

                

             

              

              

                

                

                 

                 

               

                

       

                 

               





             

                

             

              

             

               

                 

               

              

                   

             

               







               

  

             

 

             

       

             

        

       

            

    

             

        

              

     

             

       

             

   

           





              

            

  

              

       

           

  

              

       

            

           

                

       

            

    

              

     

             

    

            

          





                

         

              

       

             

     

               

       

            

   

            

       

               



             

        

                

            



                

    





             

  

               

      

            

          

            

           

             

  





     

1998 2000 2002 2004 2006 2008
Consumption 27,290 31,973 35,277 41,555 45,863 44,006
    Nondurable Consumption 6,859 7,827 7,827 8,873 9,889 9,246
        Food (at home) 5,471 5,785 5,911 6,272 6,588 6,635
        Gasoline 1,387 2,041 1,916 2,601 3,301 2,611
    Services 21,319 25,150 28,419 33,755 36,949 35,575
        Food (out) 2,029 2,279 2,382 2,582 2,693 2,492
        Health Insurance 1,056 1,268 1,461 1,750 1,916 2,188
        Health Services 902 1,134 1,334 1,447 1,615 1,844
        Utilities 2,282 2,651 2,702 4,655 5,038 5,600
        Transportation 3,122 3,758 4,474 3,797 3,970 3,759
        Education 1,946 2,283 2,390 2,557 2,728 2,584
        Child Care 601 653 660 689 648 783
        Home Insurance 430 480 552 629 717 729
        Rent (or rent equivalent) 8,950 10,645 12,464 15,650 17,623 15,595

Observarions 1,872 1,951 1,984 2,011 2,115 2,221

PSID Consumption

Notes: PSID data from 1999-2009 PSID waves. PSID means are given for the main sample of estimation: married
couples with working males aged 30 to 65. SEO sample excluded. PSID rent is imputed as 6% of reported house value
for homeowners. Missing values in consumption and assets sub-categories were treated as zeros.





       

1998 2000 2002 2004 2006 2008
PSID Total 3,276 3,769 4,285 5,058 5,926 5,736
NIPA Total 5,139 5,915 6,447 7,224 8,190 9,021
ratio 0.64 0.64 0.66 0.7 0.72 0.64
PSID Nondurables 746 855 887 1,015 1,188 1,146
NIPA Nondurables 1,330 1,543 1,618 1,831 2,089 2,296
ratio 0.56 0.55 0.55 0.55 0.57 0.5
PSID Services 2,530 2,914 3,398 4,043 4,738 4,590
NIPA Services 3,809 4,371 4,829 5,393 6,101 6,725
ratio 0.66 0.67 0.7 0.75 0.78 0.68

Note: PSID weights are applied for the non-sampled PSID data (47,206 observations for these
years). Total consumption is defined as Nondurables + Services. PSID consumption categories
include food, gasoline, utilities, health, rent (or rent equivalent), transportation, child care,
education and other insurance. NIPA numbers are from NIPA table 2.3.5. All numbers are
nonminal





        

1998 2000 2002 2004 2006 2008
Total assets 332,625 352,247 382,600 476,626 555,951 506,823
    Housing and RE assets 159,856 187,969 227,224 283,913 327,719 292,910
    Financial assets 173,026 164,567 155,605 192,995 228,805 214,441
Total debt 72,718 82,806 98,580 115,873 131,316 137,348
    Mortgage 65,876 74,288 89,583 106,423 120,333 123,324
    Other debt 7,021 8,687 9,217 9,744 11,584 14,561

First earner (head)
    Earnings 54,220 61,251 63,674 68,500 72,794 75,588
    Hours worked 2,357 2,317 2,309 2,309 2,284 2,140

Second earner (wife)
    Participation rate 0.81 0.8 0.81 0.81 0.81 0.8
    Earnings (conditional on participation) 26,035 28,611 31,693 33,987 36,185 39,973
    Hours worked (conditional on participation) 1,666 1,691 1,697 1,707 1,659 1,648

Observarions 1,872 1,951 1,984 2,011 2,115 2,221

PSID Assets, Hours and Earnings

Notes: PSID data from 1999-2009 PSID waves. PSID means are given for the main sample of estimation: married couples
with working males aged 30 to 65. SEO sample excluded. PSID rent is imputed as 6% of reported house value for
homeowners. Missing values in consumption and assets sub-categories were treated as zeros.
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